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1. ACCIONA AS A LEADING EUROPEAN RENEWABLE PLAYER
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Turnover

€ 2.2 bn

EBITDA

€ 788 mill.

Owned capacity

8,586 MW

Production

21.5 TWh

International presence

+20 countries

Wind manufacturing

+6,5GW in 18 countries

Data at 31.12.2014 (except owned capacity and manufacturing presence at 1Q 2015)



• Industry competitiveness is different from, and should not be confused
with, Global competitiveness

2. GLOBAL COMPETITIVENESS vs. INDUSTRY COMPETITIVENESS
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Fuente: WEF, 2015

• Global competitiveness is the set
of institutions, policies, and factors
that determine the level of
productivity of a country.

• Industry competitiveness is a
more limited concept showing the
ability of a given industry in a given
area to compete internationally



Source: Ecofys, interim for internal stakeholder meeting, 2016.

3. THE NEED TO FOCUS ON ENERGY INTENSIVE SECTORS
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Source: Energy prices and costs in Europe, Commission Staff working paper, 2014.

Average industrial energy purchase costs related to
the total production costs in 2010 in the EU

Energy costs and industrial competitiveness

• Energy intensive industries’ competitiveness is not the same as EU’s
industry competitiveness.



Source The BCG Global Manufacturing Cost-Competitiveness Index, 2014

4. ENERGY COST IS A TWO-FOLDED CONCEPT
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Source: Energy prices and costs in
Europe, Commission Staff working paper,
2014.

Comparing EU top export economies: Breakdown factors.
Selected EU Energy intensive
sectors

Energy
intensive

GAS

Energy
intensive

ELECTRICITY

Bricks and roof tiles 
Wall and floor tiles 
Float Glass 
Ammonia 
Clorine 
Primary aluminium 
Steel  

• EU’s gas intensity (and dependency) has a higher impact in energy
intensive industries’ costs than electricity costs.



• Electricity prices in the EU already have a differential treatment for
energy intensive industries.

5. WHAT IS THE EU’S  REAL INDUSTRIAL ELECTRICITY PRICES?
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2014 EU industrial consumer (70-150 GWh) by component (€/MWh, %), Eurostat (last data)

x 3



Source: CNMC, monthly reports for RES and CHP power

• Renewable technologies such as wind and solar reduce market prices.
• The so-called ‘Merit Order Effect’ increases with renewable energies’

penetration and benefits most the energy intensive industries.

6. RENEWABLES AND EU’S COMPETITIVENESS: A NARROW VIEW

7

Market prices and wind penetration: a practical case. Spain, December 2013



EU RES SECTOR: 2030
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EU RES SECTOR: 2015

 Annual investment: €41.8
bn

 1.2 million jobs

 40% renewable patents
worldwide  55% wind
vs 32% EU´s total share.

 26% EU electricity and
15% final energy
consumption.

 World leaders in wind
manufacturing.

 2030 targets will create
568,000 more jobs that
an only GHG scenario.

 € 260 bn savings on fuel
imports more than an
only GHG scenario.

 46% in EU power
production: less
dependency

 World number 1 in
renewables

7. RENEWABLES AND EU’S COMPETITIVENESS: A GLOBAL VIEW

• Renewable energies are a key sector for the EU’s competitiveness going
forward.
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 Energy intensive industries’ competitiveness deals with a
limited number of industrial sectors in the EU.

 Energy intensive industries’ competitiveness depends on
multiple factors, not only energy costs.

 Gas costs seem to be more relevant than electricity costs and
should hence be give more attention.

 Electricity systems in the EU already account for the need to
support energy intensive industries.

 Renewable energies are a key sector for the EU’s
competitiveness going forward.

 If needed, energy intensive industries’ support measures
should be efficient, well targeted, market oriented and always
aligned with the EU’s overall climate and energy objectives.

8. MAIN CONCLUSIONS




